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The fund invests primarily in quality equity and fixed income opportunities,
using a balanced approach with a U.S. emphasis.

F-2 shares: AMBFX

F-3 shares: AFMBX  R-3 shares: RLBCX

Ticker symbols: A shares: ABALX

A balanced allocation

Many prudent investors want to own a
diversified mix of stocks and bonds but
may not know how to allocate their invest-
ment dollars. For these investors,
American Balanced Fund may be a good
choice. The fund'’s portfolio managers:

¢ Manage the asset mix within a defined
range: 50% to 75% in stocks.

e Seek to invest in attractively valued
stocks of companies and in investment-
grade bonds (rated BBB-/Baa3 and
above).

e Caninvest up to 20% outside the
United States.

C shares: BALCX

F-1 shares: BALFX

Diversified approach

The fund invests in a wide variety of
bonds and fixed income securities, as well
as stocks from companies in a broad
range of sectors and industries. The allo-
cation of stocks and bonds varies
depending on where the fund’s managers
believe the best long-term opportunities
are found. Consistent with the fund's
quality orientation, the fund generally
invests in bonds that are rated invest-
ment-grade (BBB-/Baa3 and above).

Consistent investment strategy

The fund’s portfolio managers pay
considerable attention to risk and keep
the allocation of stocks and bonds
balanced in accordance with the fund's
investment strategy. This strategy helps
mitigate risk, as the fund tends to reduce
equities when the stock market is strong
and increase them when the market is
weak. To help further manage risks, our
investment professionals rely on extensive
fundamental research to find attractively
valued stocks and bonds.

Figures shown are past results for Class A shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. Unless otherwise indicated, results shown are at net asset value and do not reflect a sales charge. If
the 5.75% maximum Class A sales charge had been deducted, results would have been lower. For current information and

month-end results, visit capitalgroup.com.

Stocks, bonds and balance: Total returns for the 15 calendar-year periods from 2009 to 2023

09 10 " 12 13 14 15 16 17 18 19 20 21 22 23
U.S. stocks 265% | 151% | 21% | 16.0% | 32.4% | 13.7% | 1.4% | 12.0% | 21.8% | -4.38%| 3149% | 1840% | 28.71% | -18.11 | 26.29
U.S. bonds 59 6.5 7.8 42 -2.0 6.0 0.5 2.6 3.5 0.01 8.72 7.51 -1.54 | -13.01 | 553
Blend of U.S. stocks and bonds | 184 121 47 1.3 17.6 10.6 1.3 8.3 14.2 -2.35 | 2218 | 1473 | 1586 -1579 | 17.67
Lipper Balanced Funds Index 234 19 0.7 19 16.4 72 | -04 7.2 14.1 -4.68 | 1944 | 1342 1318 -14.36 | 1392
American Balanced Fund 211 13.0 38 |14.2 21.7 8.8 1.7 8.6 |15.5 -2.71 | 1920 | 1085 | 1577 | -12.11 | 14.01

Sources: U.S. stocks - S&P 500 Index is a market capitalization-weighted index based on the results of approximately 500 widely held common stocks, and its results include reinvested divi-
dends and/or distributions but do not reflect the effect of sales charges, commissions, account fees, expenses or U.S. federal income taxes; U.S. bonds - Bloomberg U.S. Aggregate Index. The
blend is a weighted mix of 60% S&P 500 and 40% Bloomberg U.S. Aggregate indexes. The example assumes the portfolio is rebalanced monthly; Refinitiv Lipper — Lipper Balanced Funds
Index is an equally weighted index of funds that seek to conserve principal by maintaining a balanced portfolio of both stocks and bonds. The indexes are unmanaged and, therefore, have no
expenses; their results include reinvested distributions. Investors cannot invest directly in an index. There have been periods when the fund has lagged the index.
Bond ratings, which typically range from AAA/Aaa (highest) to D (lowest), are assigned by credit rating agencies such as S&P, Moody's and/or Fitch, as an indication of an issuer's creditworthiness.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.
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Asset mix at12/31/23 Results of a hypothetical $10,000 investment (1/1/04-12/31/23)
U.S. equities 55.7%
Non-U.S. equities 7.1 $80,000 -
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C;)snh & e,; uci'\r/]alsents* 5.1 Fund — 7:3% average
4 ’ 60000 - |ndustry averaget [EIERA annual total return
. 50,000 ~
Industry holdings at12/31/23
Semiconductors & semicon- o 40,000
. 7.8%
ductor equipment
Software 5.2 30,000
Interactive media & services 34
Pharmaceuticals 3.3 20,000
Healthicare providers & 29 10000 |
services
Other industries 401 Fiscal years ended 12/31
Bonds & notes 32.2 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cash & equivalents* 5.1

Fund (%) 8.9 | 3.1 |11.8] 6.6 [-257]21.1]130| 3.8 [142|217| 88 | 17| 8.6 [ 15527 |19.2| 109 158|121 140

Portfolios are managed, so holdings will change. Certain fixed income and/or cash and equivalents holdings may be held through mutual funds managed by the investment adviser or its

affiliates that are not offered to the public.

Average annual total returns for periods ended 3/31/24 after payment of the 5.75% maximum up-front sales charge for Class A shares:

1 year: 10.97% 5 years: 7.29%

*Cash & equivalents includes short-term securities, accrued income and other assets less
liabilities. It may also include investments in money market or similar funds managed by the
investment adviser or its affiliates that are not offered to the public.

t Source for industry average: Lipper Balanced Funds Average, which represents funds that
seek to conserve principal by maintaining a balanced portfolio of both stocks and bonds.
The industry average expense ratio is based on statistics for front-end load funds (excluding
funds of funds) for the most recent fiscal year-ends available through 12/31/23.

Investors should carefully consider the investment objectives,
risks, charges and expenses. This and other important infor-
mation is contained in the fund'’s prospectus and summary
prospectus, which can be obtained from a financial profes-
sional and should be read carefully before investing.

Investment results assume all distributions are reinvested and reflect applicable fees and
expenses. Past results are not predictive of results in future periods. The expense ratio is as of
the fund's prospectus available at the time of publication. When applicable, results reflect fee
waivers and/or expense reimbursements, without which they would have been lower. Visit
capitalgroup.com for more information.

If used after 6/30/24, this sheet must be accompanied by a current American Funds quarterly
statistical update.

The return of principal for bond funds and for funds with significant underlying bond hold-

ings is not guaranteed. Fund shares are subject to the same interest rate, inflation and credit
risks associated with the underlying bond holdings.

10 years: 7.40% Expense ratio: 0.57%

The S&P 500 Index (“Index") is a product of S&P Dow Jones Indices LLC and/or its affiliates and
has been licensed for use by Capital Group. Copyright © 2024 S&P Dow Jones Indices LLC, a
division of S&P Global, and/or its affiliates. All rights reserved. Redistribution or reproduction
in whole or in part is prohibited without written permission of S&P Dow Jones Indices LLC.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service

mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg"). Bloomberg

or Bloomberg's licensors own all proprietary rights in the Bloomberg Indices. Neither
Bloomberg nor Bloomberg's licensors approves or endorses this material, or guarantees
the accuracy or completeness of any information herein, or makes any warranty, express or
implied, as to the results to be obtained therefrom and, to the maximum extent allowed by
law, neither shall have any liability or responsibility for injury or damages arising in connec-
tion therewith.

This content, developed by Capital Group, home of American Funds, should not be used as a
primary basis for investment decisions and is not intended to serve as impartial investment
orfiduciary advice.

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an
affiliated company or fund. All other company and product names mentioned are the prop-
erty of their respective companies.

On oraround July 1, 2024, American Funds Distributors, Inc. will be renamed Capital Client
Group, Inc.
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