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Not drawn to scale

This chart is based on a logarithmic scale, so it 
uses smaller and smaller increments for larger 
numbers. If the scale were arithmetic — with, 
say, one inch representing every $1,000 — the 
dark blue area (indicating results if dividends 
had been excluded) would be 219 feet tall, 
which is about as tall as most 22-story 
buildings. The lighter blue section, which 
shows how the investment would have done if 
dividends had been reinvested in more 
shares, would be 2,784 feet tall — more than 
18 times the height of the Statue of Liberty. 
This illustration shows the difference 
reinvesting your dividends can make.

2,784 ft

ICA
(dividends reinvested)

151 ft

ICA
(dividends excluded)

219 ft

Value added by
reinvestment of dividends
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The Investment Company of America
Growth of a hypothetical $1,000 investment from 1934 through 2024

There have always been reasons not to invest.  ICA has given 
its investors good reason to look beyond the headlines.

Figures shown are past results for Class A shares and are not predictive of results in future 
periods. Current and future results may be lower or higher than those shown. Prices and 
returns will vary, so investors may lose money. Investing for short periods makes losses 
more likely. Fund results reflect deduction of maximum sales charge (5.75%). For 
current information and month-end results, refer to capitalgroup.com.

Investments are not FDIC-insured, nor are they deposits of or 
guaranteed by a bank or any other entity, so they may lose value.

Cumulative returns of a hypothetical $1,000 investment over 90 years

A. 
ICA with dividends 

reinvested

B. 
Stock market with 

dividends reinvested

C. 
ICA with dividends 

excluded

D. 
Stock market with 

dividends excluded

E. 
Consumer Price 
Index (inflation)

Total value $33,410,8061 $14,975,664 $2,631,2112 $582,339 $23,909

Average annual return 12.1% 11.1% 9.0% 7.2% 3.5%

Year-end value as of 
Dec. 31

1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Capital value ($ in thousands)

Dividends excluded: — — $0.04 0.1 0.02 0.05 0.08 0.1 0.1 0.09 0.09 0.09 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.4 0.4 0.4 0.4 0.4 0.5 0.6 0.7 0.8 0.9 0.9 1.0 1.0 1.1 1.6 1.4 1.3 1.3 1.4 1.7 2.2 2.6 3.2 3.0 3.2 3.3 3.7 4.7 5.4 6.1 6.4 4.9 5.3 5.4 5.7 6.2 6.4 6.7 7.5 8.3 9.3 9.9 10.1 10.2 10.3 13.6 15.2 14.4 15.7 13.2 12.9 13.4 16.6 14.7 18.1 17.0 20.1 20.7 23.8 26.8 22.8 22.9 24.3 29.6 26.2

Value at year-end: $1.2 2.2 3.1 1.8 2.3 2.3 2.1 1.9 2.1 2.7 3.2 4.3 4.1 3.9 3.8 3.9 4.5 5.1 5.5 5.3 8.1 9.9 10.6 9.1 12.8 14.3 14.6 17.5 14.8 17.8 20.2 25.2 24.8 31.2 35.7 31.0 30.7 35.0 39.5 31.8 24.6 31.8 39.8 37.4 41.4 47.6 55.2 53.1 67.1 77.5 79.2 101.8 120.1 122.1 132.7 165.3 159.9 197.0 205.2 223.4 218.1 278.0 324.8 414.3 500.8 574.9 587.5 550.7 461.7 571.3 616.3 644.7 731.3 760.2 483.6 598.7 649.7 625.0 705.5 917.9 1,010.2 978.7 1,100.4 1,295.5 1,188.8 1,451.9 1,634.8 2,019.0 1,681.7 2,128.2 2,631.2 

Total value ($ in thousands)

Dividends reinvested: — — $0.04 0.1 0.02 0.05 0.09 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.3 0.3 0.3 0.3 0.4 0.4 0.4 0.5 0.6 0.6 0.7 0.7 0.8 0.8 0.9 1.0 1.1 1.2 1.6 1.8 2.3 2.5 2.7 2.9 3.0 3.3 5.2 5.0 4.6 5.0 5.6 7.0 9.1 11.6 14.6 14.7 16.0 17.5 20.4 26.7 31.9 37.1 40.6 32.0 35.8 37.4 40.7 45.0 48.0 51.0 58.4 65.2 74.3 80.4 83.3 86.4 88.7 119.6 136.5 131.9 146.7 126.5 127.2 134.5 170.7 154.9 193.9 184.9 222.7 233.2 272.9 313.3 271.9 277.4 298.4 367.8 331.0

Value at year-end: $1.2 2.2 3.2 1.9 2.5 2.5 2.4 2.3 2.6 3.5 4.3 5.9 5.8 5.8 5.8 6.4 7.7 9.0 10.1 10.2 15.9 19.9 22.1 19.4 28.1 32.1 33.6 41.4 35.9 44.1 51.3 65.1 65.7 84.7 99.1 88.5 90.8 106.3 123.1 102.4 84.0 113.8 147.4 143.6 164.7 196.3 238.0 240.1 321.2 385.9 411.7 549.2 668.5 704.9 798.9 1,033.8 1,040.8 1,317.1 1,409.1 1,572.8 1,575.3 2,057.8 2,455.9 3,187.9 3,919.1 4,568.0 4,743.2 4,525.6 3,870.7 4,888.9 5,367.1 5,735.8 6,650.1 7,045.3 4,598.1 5,847.8 6,482.7 6,368.9 7,362.4 9,749.8 10,928.6 10,771.3 12,343.0 14,778.1 13,815.8 17,206.4 19,700.1 24,629.0 20,807.9 26,738.5 33,410.8 

Total return (%) +18.2 +83.1 +45.8 -38.5 +27.6 +0.8 -2.4 -7.4 +16.8 +32.8 +23.3 +36.8 -2.4 +0.9 +0.4 +9.4 +19.8 +17.8 +12.2 +0.4 +56.1 +25.4 +10.8 -11.9 +44.8 +14.2 +4.5 +23.1 -13.2 +22.9 +16.3 +26.9 +1.0 +28.9 +17 -10.7 +2.6 +17 +15.9 -16.8 -17.9 +35.4 +29.6 -2.6 +14.7 +19.2 +21.2 +0.9 +33.8 +20.2 +6.7 +33.4 +21.7 +5.4 +13.3 +29.4 +0.7 +26.5 +7.0 +11.6 +0.2 +30.6 +19.3 +29.8 +22.9 +16.6 +3.8 -4.6 -14.5 +26.3 +9.8 +6.9 +15.9 +5.9 -34.7 +27.2 +10.9 -1.8 +15.6 +32.4 +12.1 -1.4 +14.6 +19.7 -6.5 +24.5 +14.5 +25.0 -15.5 +28.5 +25.0

Results reflect payment of the maximum 5.75% sales charge for Class A shares on a hypothetical $1,000 investment. 
Thus, the net amount invested was $943. The maximum initial sales charge was 8.5% prior to July 1, 1988. As outlined 
in the prospectus, the sales charge is reduced for larger investments. There is no sales charge on dividends or capital gain 
distributions that are reinvested in additional shares. The results shown are before taxes on fund distributions and sale of 
fund shares. Past results are not predictive of results in future periods. Results for other share classes may differ.

Here are ICA’s average annual total returns on a $1,000 investment with all distributions reinvested for periods ended  
December 31, 2024:

 

Share class 1 year 5 years 10 years

Class A shares 17.77% 12.85% 11.16%

Expense ratio was 0.56% as of the fund’s prospectus available at time of publication. 

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results 
reflect fee waivers and/or expense reimbursements, without which they would have been lower. Refer to capitalgroup.com 
for more information.
1  Includes dividends of $5,348,000 and capital gain distributions totaling $14,491,921, reinvested in the years 1936–2024.
2   Includes reinvested capital gain distributions of $1,389,761, but not income dividends totaling $554,036 taken in cash.

The stock market is represented by the S&P 500 Index, a market capitalization-weighted index based on the results of 
approximately 500 widely held common stocks. This index is unmanaged, and its results include reinvested dividends and/or 
distributions but do not reflect the effect of sales charges, commissions, account fees, expenses or U.S. federal income taxes. 
There have been periods when the fund has lagged the index. Investors cannot invest directly in an index. Consumer Price 
Index is a measure of the average change over time in the prices paid by urban consumers for a market basket of consumer 
goods and services. Widely used as a measure of inflation, the CPI is computed by the U.S. Department of Labor, Bureau of 
Labor Statistics.

Investors should carefully consider investment objectives, risks, charges and expenses. This and other  
important information is contained in the fund prospectuses and summary prospectuses, which can be  
obtained from a financial professional and should be read carefully before investing. 
Capital Client Group, Inc.

If used after March 31, 2025, this poster must be accompanied by a current American Funds quarterly statistical update.

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company or fund.  
All other company and product names mentioned are the property of their respective companies.

 
 
 
 
 

This content, developed by Capital Group, home of American Funds, should not be used as a primary basis for 
investment decisions and is not intended to serve as impartial investment or fiduciary advice. 

The S&P 500 Index (“Index”) is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed 
for use by Capital Group. Copyright © 2025 S&P Dow Jones Indices LLC, a division of S&P Global, and/or its 
affiliates. All rights reserved. Redistribution or reproduction in whole or in part is prohibited without written 
permission of S&P Dow Jones Indices LLC.
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