American Funds Insurance Series®

Average annual total returns E.

July 2025 — Class 1 shares CAPITAL AMERICAN
GROUP® | FUNDS®

Figures shown are past results for Class 1 shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25
Inception | 1year 5years 10years Lifetime| 1year 5years 10years Lifetime| Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)
Global Growth Fund 4/30/97 13.20 10.43 11.18 10.41 11.18 11.50 11.34  10.41 0.51/0.41

Global Small Capitalization Fund 4/30/98  7.10 4.46 5.49 8.55 10.24 5.56 5.36 8.61 0.70/0.65

Growth Fund 2/8/84 27.82 1756 1735 1379 2518 1873 17.34 1376  0.34/0.34
International Fund 5/1/90  4.77 5.21 4.71 7.38 8.05 6.34 4.91 7.46 0.53/0.53
New World Fund® 6/17/99 1516 736 772 815 1552 879 761 820  0.64/057
U-S.smalland Mid Cap Equity 14,1554 _ _ - 703 - - ~  453*  055/054

Capital World Growth and
Income Fund®

Growth-Income Fund 2/8/84 18.19 15.72 1313 11.79 17.80 15.93 13.02 11.75 0.28/0.28

5/1/06  16.17 11.81 9.57 8.01 17.39 1284 9.67 8.04 0.52/0.42

International Growth and Income

Fund 11/18/08 16.66 9.72 5.68 8.19 18.83 10.41 5.92 8.28 0.56/0.56

‘lﬁ‘l’;ﬂ“"gt“M“t“a”“"eswrs 7/5/01 1483 1605 1151 815 1698 1646 1152 813  0.40/0.25

Capital Income Builder® 5/1/14  13.86 9.75 6.70 6.15 18.69 10.19 6.83 6.20 0.41/0.28

Asset Allocation Fund 8/1/89 13.73 10.02 9.27 8.74 1526 10.64 9.34 8.74 0.29/0.29

American Funds Global
Balanced Fund

American Funds Mortgage Fund  5/2/11 4.04 -0.11 1.59 2.02 7.30 0.08 1.72 2.07 0.38/0.31

5/2/11 9.95 6.77 6.97 6.43 12.52 7.68 7.06 6.45 0.53/0.51

American High-Income Trust® 2/8/84  8.65 6.94 6.00 8.32 10.09 7.71 5.81 8.31 0.45/0.33

Capital World Bond Fund 10/4/06  4.39 -2.02 1.04 2.60 9.48 -0.93 1.25 2.72 0.48/0.48
The Bond Fund of America® 1/2/96 360  -033 224 405 647 013 237 407  0.38/023
Ultra-Short Bond Fund 2/8/84 448 267 179 327 466 260 175 327  0.31/0.31
D.5. Government Securities 12/2/85 386  -068 163 505 695 -033 177 508  0.33/025

*Cumulative return since fund inception.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.


https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

American Funds Insurance Series®

Average annual total returns E.

July 2025 — Class 1 shares CAPITAL AMER'CAN
GROUP® | FUNDS”®

Figures shown are past results for Class 1 shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25

Funds Inception | 1year 5years 10years Lifetime| 1year 5years 10years Lifetime| Expense ratio

date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

American Funds IS 2010 Target

Date Fund 12/6/19 9.22 5.97 = 5.97 12.12 6.49 = 6.07 0.34/0.34
American Funds IS 2015 Target

Date Fund 12/6/19 9.53 6.32 = 6.31 12.31 6.89 = 6.39 0.35/0.35
American Funds IS 2020 Target

Date Fund 12/6/19  10.08 6.65 = 6.66 12.75 7.22 = 6.74 0.35/0.35
American Funds IS 2025 Target 1,19 1033 708 - 718 1283 774 - 726  0.36/0.36
Date Fund

American Funds IS 2030 Target 1,19 1197 831 - 815 1395 9.00 - 819  0.39/0.38
Date Fund

American Funds IS 2035 Target 150119 1348 986 - 957 1532 10.66 - 9.61  0.40/0.39
Date Fund

American Funds IS 2040 Target

Date Fund 5/1/23  16.00 = = 17.65 17.39 - - 18.05 0.42/0.41
American Funds IS 2045 Target

Date Fund 5/1/23 1688 - - 1840  18.08 - - 18.78  0.43/0.42
American Funds IS 2050 Target

Date Fund 5/1/23  16.76 = - 18.64  18.06 - = 19.03 0.43/0.42
American Funds IS 2055 Target

Date Fund 5/1/23 1717 - - 1897 1809 - - 19.34 0.44/0.43
American Funds IS 2060 Target

Date Fund 5/1/23  15.59 - = 18.31 16.47 - - 18.64 0.44/0.43
American Funds IS 2065 Target

Date Fund 5/1/23 15.52 = = 18.28 16.46 = = 18.64 0.44/0.43
American Funds IS 2070 Target

Date Fund 5/1/24 1513 - - 18.70  16.09 - - 19.40 0.44/0.43



https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect

fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to
capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its management fee of the
fund’s net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would have been higher. The waiver
for Global Growth Fund, Global Small Capitalization Fund, New World Fund, Washington Mutual Investors Fund, Capital World Growth
and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The Bond Fund of America, American High-Income
Trust, American Funds Mortgage Fund and U.S. Government Securities Fund will be in effect through at least May 1, 2026. The
reimbursement for U.S. Small and Mid Cap Equity Fund, American Funds IS 2030 Target Date Fund, American Funds IS 2035 Target
Date Fund, American Funds IS 2040 Target Date Fund, American Funds IS 2045 Target Date Fund, American Funds IS 2050 Target Date
Fund, American Funds IS 2055 Target Date Fund, American Funds IS 2060 Target Date Fund, American Funds IS 2065 Target Date
Fund and American Funds IS 2070 Target Date Fund will be in effect through at least May 1, 2026. The waiver/reimbursement may only
be modified or terminated with the approval of the fund’s board. Refer to the fund’s most recent prospectus for details. Expense ratios
are as of the series prospectus available at the time of publication. Refer to capitalgroup.com/afis for more information.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation strategy does
not guarantee that investors’ retirement goals will be met. Investment professionals manage the portfolio, moving it from a more
growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target date is the year that corresponds
roughly to the year in which an investor is assumed to retire and begin taking withdrawals. Investment professionals continue to manage
each portfolio for approximately 30 years after it reaches its target date.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may
be heightened in connection with investments in developing countries. Smaller company stocks entail additional risks, and they can
fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios with significant
underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks associated with
the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and risk of loss of income and principal
than higher rated bonds. The use of derivatives involves a variety of risks, which may be different from, or greater than, the risks
associated with investing in traditional securities, such as stocks and bonds. A nondiversified fund, U.S. Small and Mid Cap Equity Fund
has the ability to invest a larger percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a result,
poor results by a single issuer could adversely affect fund results more than if the fund were invested in a larger number of issuers. Refer
to the applicable prospectus for details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to changes
in real interest rates and may experience greater losses than other debt securities with similar durations. Investments in mortgage-
related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government securities portfolios are
not guaranteed by the U.S. government.


https://www.capitalgroup.com/
https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

American Funds Insurance Series®

Average annual total returns E.

July 2025 — Class 1A shares CAPITAL AMERICAN
GROUP® | FUNDS®

Figures shown are past results for Class 1A shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25
Inception | 1year 5years 10years Lifetime| 1year 5years 10years Lifetime| Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)
Global Growth Fund 4/30/97 12.95 10.15 10.91 10.14 10.92 1122 11.07 10.14 0.76/0.66

Global Small Capitalization Fund 4/30/98  6.83 420 5.24 8.29 10.02 5.30 5.11 8.35 0.95/0.90

Growth Fund 2/8/84 2749 1727 17.07 1351 2487 1844 17.05 1348  0.59/0.59
International Fund 5/1/90 4.49 4.94 4.45 7.12 7.74 6.06 4.65 7.19 0.78/0.78
New World Fund® 6/17/99 1489  7.09 7.46  7.88 1521 852 734 793  0.89/0.82
U-S. smalland Mid Cap Equity 11,1524 _ _ _ 7.203% - - - 453%  0.80/0.79

Capital World Growth and
Income Fund® 5/1/06  15.81 11.53  9.31 7.74 1711 1257 9.42 7.78 0.77/0.67
Growth-Income Fund 2/8/84 17.91 15.43 12.86 11.52 17.49 15.64 1275 11.47 0.53/0.53

International Growth and Income 1, 10,08 1439 943 542 792 1851 1012 566 802  0.81/0.81

Fund

‘lﬁ‘l’;s;‘ingt“ Mutuallnvestors /5,01 1450 1575 1124 788 1668 1616 1125 787  0.65/0.50
Capital Income Builder® 5/1/14 1369  9.49 645 589 1843 991 656 594  0.66/0.53
Asset Allocation Fund 8/1/89 13.46 974 9.01 847 1495 1035 9.07 847  0.54/0.54

American Funds Global

Balanced Fund 5/2/11 9.72 6.51 6.73 6.18 1222 7.43 6.81 6.21 0.78/0.76

American Funds Mortgage Fund  5/2/11 3.77 -0.36 1.34 1.76 695 -0.17 1.46 1.81 0.63/0.56

American High-Income Trust® 2/8/84  8.45 6.66 5.75 8.05 9.77 7.43 5.56 8.05 0.70/0.58

Capital World Bond Fund 10/4/06 415 227 080 235 917 119 102 247  0.73/0.73
The Bond Fund of America® 1/2/96 336 057 199 379 613 013 212 382  0.63/0.48
Ultra-Short Bond Fund 2/8/84 417 256 169 305 434 249 166 305  0.56/0.56
D.5. Government Securities 12/2/85 353  -0.92 139 479 663 -059 153 482  0.58/0.50

*Cumulative return since fund inception.


https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

American Funds Insurance Series® E-l

Average annual total returns

July 2025 — Class 1A shares CAP'TAL AMER'CAN
GROUP® | FUNDS”®

Figures shown are past results for Class 1A shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25

Funds Inception | 1year 5years 10years Lifetime | 1year 5years 10years Lifetime| Expense ratio

date | (%) (%) (%) (%) | (%) (%) (%) (%) | gross/net(%)

American Funds IS 2010 Target

Date Fund 12/6/19 9.22 5.97 = 5.97 12.12 6.49 = 6.07 0.59/0.59
American Funds IS 2015 Target

Date Fund 12/6/19  9.44 6.30 - 6.29  12.31 6.89 - 6.39 0.60/0.60
American Funds IS 2020 Target

Date Fund 12/6/19 10.08 6.65 = 6.66 12.75 7.22 — 6.74 0.60/0.60
American Funds IS 2025 Target 1,19 1033  7.08 - 718 1283 774 - 726  0.61/0.61
Date Fund

American Funds [5 2030 Target .16 1197 831 - 815 1395 9.00 - 819  0.64/0.63
Date Fund

American Funds 52035 Target .16 1358 986 - 957 1532 10.66 - 9.61  0.65/0.64
Date Fund

American Funds IS 2040 Target

Date Fund 5/1/23  16.00 = — 17.65 17.39 - - 18.05 0.67/0.66
American Funds IS 2045 Target

Date Fund 5/1/23  16.88 - = 18.40 18.08 = - 18.78 0.68/0.67
American Funds IS 2050 Target

Date Fund 5/1/23  16.86 - - 18.64 18.06 - - 19.03 0.68/0.67
American Funds IS 2055 Target

Date Fund 5/1/23 1747 - - 18.97 18.09 - ~ 19.34  0.69/0.68
American Funds IS 2060 Target

Date Fund 5/1/23 1559 - - 18.31 1647 - - 18.64  0.69/0.68
American Funds IS 2065 Target

Date Fund 5/1/23  15.52 - = 18.28 16.46 = = 18.64 0.69/0.68
American Funds IS 2070 Target

Date Fund 5/1/24 1513 - - 18.70  16.09 - - 19.40  0.69/0.68



https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect fee
waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to
capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its management fee of the
fund’s net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would have been higher. The waiver
for Global Growth Fund, Global Small Capitalization Fund, New World Fund, Washington Mutual Investors Fund, Capital World Growth
and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The Bond Fund of America, American High-Income
Trust, American Funds Mortgage Fund and U.S. Government Securities Fund will be in effect through at least May 1, 2026. The
reimbursement for U.S. Small and Mid Cap Equity Fund, American Funds IS 2030 Target Date Fund, American Funds IS 2035 Target
Date Fund, American Funds IS 2040 Target Date Fund, American Funds IS 2045 Target Date Fund, American Funds IS 2050 Target Date
Fund, American Funds IS 2055 Target Date Fund, American Funds IS 2060 Target Date Fund, American Funds IS 2065 Target Date
Fund and American Funds IS 2070 Target Date Fund will be in effect through at least May 1, 2026. The waiver/reimbursement may only
be modified or terminated with the approval of the fund's board. Refer to the fund’s most recent prospectus for details. Expense ratios
are as of the series prospectus available at the time of publication.

Class 1A shares were first offered on January 6, 2017. Class 1A share results prior to that date are hypothetical based on the results of
the original share class of the fund, adjusted for typical estimated expenses. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation strategy does
not guarantee that investors’ retirement goals will be met. Investment professionals manage the portfolio, moving it from a more
growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target date is the year that corresponds
roughly to the year in which an investor is assumed to retire and begin taking withdrawals. Investment professionals continue to manage
each portfolio for approximately 30 years after it reaches its target date.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may
be heightened in connection with investments in developing countries. Smaller company stocks entail additional risks, and they can
fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios with significant
underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks associated with
the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and risk of loss of income and principal
than higher rated bonds. The use of derivatives involves a variety of risks, which may be different from, or greater than, the risks
associated with investing in traditional securities, such as stocks and bonds. A nondiversified fund, U.S. Small and Mid Cap Equity Fund
has the ability to invest a larger percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a result,
poor results by a single issuer could adversely affect fund results more than if the fund were invested in a larger number of issuers. Refer
to the applicable prospectus for details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to changes
in real interest rates and may experience greater losses than other debt securities with similar durations. Investments in mortgage-
related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government securities portfolios are
not guaranteed by the U.S. government.


https://www.capitalgroup.com/

American Funds Insurance Series®

Average annual total returns E.

July 2025 — Class 2 shares CAPITAL AMERICAN
GROUP® | FUNDS®

Figures shown are past results for Class 2 shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25
Inception | 1year 5years 10years Lifetime| 1year 5years 10years Lifetime| Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)
Global Growth Fund 4/30/97 12.93 10.15 10.90 10.14 10.88 11.22 11.06 10.14 0.76/0.66

Global Small Capitalization Fund 4/30/98  6.87 4.20 5.23 8.29 9.96 5.30 5.10 8.34 0.95/0.90

Growth Fund 2/8/84 27.48 17.27 17.06 1351 2487 1844 1705 1348  0.59/0.59
International Fund 5/1/90 453 494 445 742 777 607 465 719  0.78/0.78
New World Fund® 6/17/99 1490  7.09 7.45  7.88 1521 852 734 793  0.89/0.82
U-S. Smalland Mid Cap Equity 11,1524 _ _ _ 7.203% - - - 453%  0.80/0.79

Capital World Growth and
Income Fund®

Growth-Income Fund 2/8/84 17.90 15.44 12.85 11.52  17.51 15.64 1274  11.47 0.53/0.53

5/1/06 15.87  11.55 9.29 7.74 17.09 12.57 9.39 7.77 0.77/0.67

International Growth and Income 1, 10,08 1437 943 541 791 1849 1012 564 801  0.81/0.81

Fund

‘lﬁ‘l"fg‘ingt“ MutualInvestors - c/01 1453 1576 1123  7.88 1665 1615 1125  7.86  0.65/0.50
Capital Income Builder® 5/1/14 1369 950 647 594 1842 993 659 600  0.66/0.53
Asset Allocation Fund 8/1/89 1342 973 9.00 846 1497 1036  9.06 847  0.54/0.54

American Funds Global
Balanced Fund

American Funds Mortgage Fund  5/2/11 3.70 -0.39 1.33 1.76 6.99 -0.17 1.47 1.81 0.63/0.56

5/2/11 9.73 6.51 6.70 6.16 12.31 7.43 6.80 6.19 0.78/0.76

American High-Income Trust® 2/8/84  8.50 6.67 5.74 8.05 9.84 7.43 5.55 8.04 0.70/0.58

Capital World Bond Fund 10/4/06  4.07 -2.27 0.79 234 921  -1.19 1.00 2.46 0.73/0.73
The Bond Fund of America® 1/2/96 340 -057 199 379 619 -013 211 381  0.63/0.48
Ultra-Short Bond Fund 2/8/84 418 242 154 301 427 233 150 301  0.56/0.56
D.5. Government Securities 12/2/85 354 093 138 479 667 059 150 481 058050

*Cumulative return since fund inception.


https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

American Funds Insurance Series® E-l

Average annual total returns

July 2025 — Class 2 shares CAPITAL AMER'CAN
GROUP® | FUNDS”®

Figures shown are past results for Class 2 shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25

Inception 5years 10years Lifetime| 1year 5years 10years Lifetime | Expense ratio

date (%) (%) (%) (%) (%) (%) (%) gross/net (%)

American Funds IS 2010 Target

Date Fund 12/6/19 9.22 5.97 = 5.97 12.12 6.49 = 6.07 0.59/0.59
American Funds IS 2015 Target

Date Fund 12/6/19  9.44 6.30 - 6.29 12.31 6.89 - 6.39 0.60/0.60
American Funds IS 2020 Target

Date Fund 12/6/19 10.08 6.65 = 6.66 12.75 7.22 = 6.74 0.60/0.60
American Funds IS 2025 Target ;19 1033 7.08 - 718 1283 774 ~- 726  061/0.61
Date Fund

American Funds 5 2030 Target 16 1197 g3 -~ 815 1395  9.00 — 819  0.64/0.63
Date Fund

American Funds 5 2035 Target 16 1358  9.86 ~ 957 1532 10.66 — 961  0.65/0.64
Date Fund

American Funds IS 2040 Target

Date Fund 5/1/23  16.00 = - 17.65 17.39 - - 18.05 0.67/0.66
American Funds IS 2045 Target

Date Fund 5/1/23  16.88 - = 18.40 18.08 — - 18.78 0.68/0.67
American Funds IS 2050 Target

Date Fund 5/1/23  16.86 - = 18.64 18.06 = = 19.03 0.68/0.67
American Funds IS 2055 Target

Date Fund 5/1/23  17.17 - - 1897 18.09 - ~ 1934 0.69/0.68
American Funds IS 2060 Target

Date Fund 5/1/23  15.59 = - 1831 16.55 - - 18.64 0.69/0.68
American Funds IS 2065 Target

Date Fund 5/1/23  15.52 - - 1827 16.45 - - 18.64 0.69/0.68
American Funds IS 2070 Target

Date Fund 5/1/24 1513 - - 1870 16.09 - ~  19.40  0.69/0.68



https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect

fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to
capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its management fee of the
fund’s net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would have been higher. The waiver
for Global Growth Fund, Global Small Capitalization Fund, New World Fund, Washington Mutual Investors Fund, Capital World Growth
and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The Bond Fund of America, American High-Income
Trust, American Funds Mortgage Fund and U.S. Government Securities Fund will be in effect through at least May 1, 2026. The
reimbursement for U.S. Small and Mid Cap Equity Fund, American Funds IS 2030 Target Date Fund, American Funds IS 2035 Target
Date Fund, American Funds IS 2040 Target Date Fund, American Funds IS 2045 Target Date Fund, American Funds IS 2050 Target Date
Fund, American Funds IS 2055 Target Date Fund, American Funds IS 2060 Target Date Fund, American Funds IS 2065 Target Date
Fund and American Funds IS 2070 Target Date Fund will be in effect through at least May 1, 2026. The waiver/reimbursement may only
be modified or terminated with the approval of the fund’s board. Refer to the fund’s most recent prospectus for details. Expense ratios
are as of the series prospectus available at the time of publication.

Class 2 shares were first offered on April 30, 1997. Class 2 share results prior to that date are hypothetical based on the results of the
original share class of the fund, adjusted for typical estimated expenses. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation strategy does
not guarantee that investors' retirement goals will be met. Investment professionals manage the portfolio, moving it from a more
growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target date is the year that corresponds
roughly to the year in which an investor is assumed to retire and begin taking withdrawals. Investment professionals continue to manage
each portfolio for approximately 30 years after it reaches its target date.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may
be heightened in connection with investments in developing countries. Smaller company stocks entail additional risks, and they can
fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios with significant
underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks associated with
the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and risk of loss of income and principal
than higher rated bonds. The use of derivatives involves a variety of risks, which may be different from, or greater than, the risks
associated with investing in traditional securities, such as stocks and bonds. A nondiversified fund, U.S. Small and Mid Cap Equity Fund
has the ability to invest a larger percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a result,
poor results by a single issuer could adversely affect fund results more than if the fund were invested in a larger number of issuers. Refer
to the applicable prospectus for details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to changes
in real interest rates and may experience greater losses than other debt securities with similar durations. Investments in mortgage-
related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government securities portfolios are
not guaranteed by the U.S. government.


https://www.capitalgroup.com/

American Funds Insurance Series® E-I

Average annual total returns

July 2025 — Class 3 shares CAPITAL AMERICAN
GROUP® | FUNDS®

Figures shown are past results for Class 3 shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25

_ 1year 5years 10years Lifetime | 1year 5years 10years Lifetime | Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

Growth Fund 2/8/84 27.58 17.35 1714 1358 2494 18.52 17.13  13.55 0.52/0.52
International Fund 5/1/90  4.55 5.01 4.52 7.19  7.88 6.15 4.72 7.26 0.71/0.71
Growth-Income Fund 2/8/84 17.97 15.52 1293 1159 17.58 1572 1282 11.54 0.46/0.46
Asset Allocation Fund 8/1/89 13.52 9.81 9.08 8.54 15.04 10.43 9.14 8.55 0.47/0.47
American High-Income Trust® 2/8/84  8.52 6.73 5.80 8.12 9.83 7.50 5.62 8.12 0.63/0.51
0.5 Government Securities 12/2/85 365 085 145 486 673 054 158 489  0.51/0.43



https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect

fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to
capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its management fee of the
fund's net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would have been higher. The waiver
for American High-Income Trust and U.S. Government Securities Fund will be in effect through at least May 1, 2026. The
waiver/reimbursement may only be modified or terminated with the approval of the fund’s board. Refer to the fund’s most recent
prospectus for details. Expense ratios are as of the series prospectus available at the time of publication.

Class 3 shares were first offered on January 16, 2004. Class 3 share results prior to that date are hypothetical based on the results of the

original share class of the fund, adjusted for typical estimated expenses. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may
be heightened in connection with investments in developing countries. The return of principal for bond portfolios and for portfolios
with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks
associated with the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and risk of loss of income
and principal than higher rated bonds. The use of derivatives involves a variety of risks, which may be different from, or greater than, the
risks associated with investing in traditional securities, such as stocks and bonds.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to changes
in real interest rates and may experience greater losses than other debt securities with similar durations. Investments in mortgage-
related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government securities portfolios are
not guaranteed by the U.S. government.
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American Funds Insurance Series®

Average annual total returns E.

July 2025 — Class 4 shares CAPITAL AMERICAN
GROUP® | FUNDS®

Figures shown are past results for Class 4 shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities
and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and
expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25
Inception | 1year 5years 10years Lifetime | 1year 5years 10years Lifetime | Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

Global Growth Fund 4/30/97 12.66 9.88 10.62 9.88 10.62 10.94 10.78 9.88 1.01/0.91

Global Small Capitalization Fund 4/30/98  6.59 3.94 497 8.02 9.74 5.04 4.84 8.07 1.20/1.15

Growth Fund 2/8/84 2718 1697 1677 1323 2457 1814 1675 1319  0.84/0.84
International Fund 5/1/90 423 468 418 685 746 580 438 693  1.03/1.03
New World Fund® 6/17/99 1463 683 79  7.61 1491 825 707 767  1.14/1.07
US.smalland Mid Cap Equity 14,1554 _ _ - 723 - - - 453 1.05/1.04

Capital World Growth and
Income Fund®

Growth-Income Fund 2/8/84 17.60 15.14 12.57 11.24 1722 1536 1246 11.19 0.78/0.78

5/1/06 15.60  11.27 9.02 7.48 16.78 12.29 9.12 7.52 1.02/0.92

International Growth and Income

Fund 11/18/08 16.12 9.16 5.15 7.67 18.27 9.85 5.38 7.77 1.06/1.06

‘lﬁ‘l’;ﬂ“"gt“M“t“a”“"eswrs 7/5/01 1418 1546 1096  7.43 1638 1588 1097  7.62  0.90/0.75

Capital Income Builder® 5/1/14  13.35 9.22 6.18 562 18.16 9.65 6.30 5.68 0.91/0.78

Asset Allocation Fund 8/1/89 13.14 9.46 8.73 8.20 14.69 10.09 8.79 8.21 0.79/0.79

American Funds Global
Balanced Fund

American Funds Mortgage Fund  5/2/11 3.52  -0.63 1.08 1.55 6.62 -0.43 1.21 1.60 0.88/0.81

5/2/11 9.45 6.23 6.45 5.98 11.99 7.16 6.54 6.01 1.03/1.01

American High-Income Trust® 2/8/84  8.20 6.40 5.47 7.79  9.62 7.17 5.28 7.79 0.95/0.83

Capital World Bond Fund 10/4/06  3.93  -2.51 0.53 2.1 8.92 -1.44 0.75 2.23 0.98/0.98
The Bond Fund of America® 1/2/96 322 -0.81 1.74 3.54 592 -0.39 1.85 3.56 0.88/0.73
Ultra-Short Bond Fund 2/8/84 3.94 2.16 1.28 2.77 4.03 2.09 1.24 2.77 0.81/0.81
D.5. Government Securities 12/2/85 335 116 113 454 648 084 125 456  0.83/0.75

*Cumulative return since fund inception.


https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect fee
waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to
capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its management fee of the
fund's net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would have been higher. The waiver
for Global Growth Fund, Global Small Capitalization Fund, New World Fund, Washington Mutual Investors Fund, Capital World Growth
and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The Bond Fund of America, American High-Income
Trust, American Funds Mortgage Fund and U.S. Government Securities Fund will be in effect through at least May 1, 2026. The
reimbursement for U.S. Small and Mid Cap Equity Fund will be in effect through at least May 1, 2026. The waiver/reimbursement may
only be modified or terminated with the approval of the fund's board. Refer to the fund’'s most recent prospectus for details. Expense
ratios are as of the series prospectus available at the time of publication.

Class 4 shares were first offered on December 14, 2012. Class 4 share results prior to that date are hypothetical based on the results of
the original share class of the fund, adjusted for typical estimated expenses. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may
be heightened in connection with investments in developing countries. Smaller company stocks entail additional risks, and they can
fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios with significant
underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks associated with
the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and risk of loss of income and principal
than higher rated bonds. The use of derivatives involves a variety of risks, which may be different from, or greater than, the risks
associated with investing in traditional securities, such as stocks and bonds. A nondiversified fund, U.S. Small and Mid Cap Equity Fund
has the ability to invest a larger percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a result,
poor results by a single issuer could adversely affect fund results more than if the fund were invested in a larger number of issuers. Refer
to the applicable prospectus for details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to changes
in real interest rates and may experience greater losses than other debt securities with similar durations. Investments in mortgage-
related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government securities portfolios are
not guaranteed by the U.S. government.
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American Funds Insurance Series®

Managed Risk Funds E"

Average annual total returns CAPITAL | AMERICAN
July 2025 — Class P1 and Class P2 shares G ROU p° FUN DS®

Figures shown are past results for Class P1 and Class P2 shares and are not predictive of results in future periods. Current and
future results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable
annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees
and expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25

Inception | 1year 5years 10years Lifetime | 1year 5years 10years Lifetime | Expense ratio

date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

Class P1
Managed Risk Growth Fund 5/1/13 17.88 10.38 11.06 10.78 16.01 10.98 11.01 10.69 0.69/0.69

Managed Risk International Fund 5/1/13  -4.94 0.42 1.07 1.34  -2.33 1.10 1.27 1.50 0.89/0.85

mlan";gedR's"Gr°""th"“°°me 5/1/13 1022 836 819 850 1055 834 808 839  0.63/0.63

Managed Risk Washington

Mutual Investors Fund 5/1/13 7.32 8.75 6.40 6.71 9.37 8.71 6.33 6.69 0.63/0.63

Managed Risk Asset Allocation

Fund 9/28/12 9.22 6.98 6.56 7.10 10.61 7.37 6.62 7.11 0.65/0.65
Class P2
Managed Risk Growth Fund 5/1/13 1751 10.10 10.76 10.47 15.71 10.70 10.72 10.38 0.94/0.94

Managed Risk International Fund 5/1/13  -5.24 0.15 0.74 1.00 -2.50 0.84 0.95 1.17 1.14/1.10

mlanrj‘gedRis"G’°""th""c°me 5/1/13 1002 811 791 821 1020 805 7.80 808 088088

Managed Risk Washington

Mutual Investors Fund 5/1/13 7.02 8.45 6.07 6.37 9.16 8.43 6.01 6.36 0.88/0.88

m]anrfgedR'SkAssetA”°°at'°" 9/28/12 890 672 629 684 1033 710 635 685 0.90/0.90



https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect

fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to
capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its management fee of the
fund’s net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would have been higher. The
reimbursement for Managed Risk International Fund will be in effect through at least May 1, 2026. The waiver/reimbursement may only
be modified or terminated with the approval of the fund’s board. Refer to the fund’s most recent prospectus for details. Expense ratios
are as of the series prospectus available at the time of publication.

Hedge instruments, including exchange-traded futures contracts and exchange-traded put options, may not provide an effective
hedge of the underlying securities because changes in the prices of such instruments may not track those of the securities they are
intended to hedge. In addition, the managed risk strategy may not effectively protect the fund from market declines and will limit the
fund's participation in market gains. The use of the managed risk strategy could cause the fund's return to lag that of the underlying
fund(s) in certain market conditions.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may
be heightened in connection with investments in developing countries. The return of principal for bond portfolios and for portfolios with
significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks
associated with the underlying bond holdings.

Nondiversified funds, American Funds Insurance Series Managed Risk Asset Allocation Fund, Managed Risk Washington Mutual
Investors Fund, Managed Risk Growth Fund, Managed Risk Growth-Income Fund and Managed Risk International Fund have the ability
to invest a larger percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a result, poor results by
a single issuer could adversely affect fund results more than if the fund were invested in a larger number of issuers. Refer to the
applicable prospectus for details. The use of derivatives involves a variety of risks, which may be different from, or greater than, the risks
associated with investing in traditional securities, such as stocks and bonds.
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American Funds Insurance Series®

Portfolio Series E"

Average annual total returns CAPITAL | AMERICAN
July 2025 — Class 4 and Class P2 shares GROUP® FUNDS®

Figures shown are past results for Class 4 and Class P2 shares and are not predictive of results in future periods. Current and
future results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable
annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees
and expenses had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses. For results reflecting contract-level fees and expenses, contact the
insurance company that issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25

Inception | 1year 5years 10years Lifetime| 1year 5years 10years Lifetime | Expense ratio

date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)
Class 4
Portfolio Series - American Funds
Global Growth Portfolio 5/1/15 14.40 9.87 9.54 9.24 14.45 10.97 9.55 9.29 0.96/0.96
Portfolio Series - American Funds
Growth and Income Portfolio 5/1/15  12.48 8.37 7.82 7.53 14.31 9.03 7.91 7.55 0.82/0.82
Class P2

Portfolio Series - American Funds
Managed Risk Growth Portfolio 5/1/15 9.15 6.63 6.37 6.21 9.23 6.97 6.34 6.17 0.95/0.95

Portfolio Series - American Funds

Managed Risk Growth and 5/1/15 8.32 6.30 5.62 5.35 9.89 6.62 5.64 5.34 0.91/0.91
Income Portfolio

Portfolio Series - American Funds

Managed Risk Global Allocation  5/1/15 6.64 445 4.36 4.06 8.05 5.07 4.42 4.10 1.03/1.03
Portfolio



https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect fee
waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to capitalgroup.com
for more information. Expense ratios are as of the series prospectus available at the time of publication.

Class 4 shares were first offered on December 14, 2012. Class 4 share results prior to that date are hypothetical based on the results of the
original share class of the fund, adjusted for typical estimated expenses. Refer to each fund’s most recent shareholder report or
prospectus for more information on specific expenses.

Hedge instruments, including exchange-traded futures contracts and exchange-traded put options, may not provide an effective hedge of
the underlying securities because changes in the prices of such instruments may not track those of the securities they are intended to
hedge. In addition, the managed risk strategy may not effectively protect the fund from market declines and will limit the fund's
participation in market gains. The use of the managed risk strategy could cause the fund's return to lag that of the underlying fund(s) in
certain market conditions.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may
be heightened in connection with investments in developing countries. The return of principal for bond portfolios and for portfolios
with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks
associated with the underlying bond holdings. Nondiversified funds, American Funds Portfolio Series Managed Risk Growth Portfolio,
Managed Risk Growth and Income Portfolio and Managed Risk Global Allocation Portfolio have the ability to invest a larger
percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a result, poor results by a single issuer
could adversely affect fund results more than if the fund were invested in a larger number of issuers. Refer to the applicable
prospectus for details. Higher yielding, higher risk bonds can fluctuate in price more than investment-grade bonds, so investors should

maintain a long-term perspective.
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American Funds Insurance Series®

Target Date Series E‘

Average annual total returns CAPITAL AMERICAN
July 2025 — Class 4 shares GROUP® | FUNDS®

Figures shown are past results for Class 4 shares and are not predictive of results in future periods. Current and future results
may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods
makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis. The variable annuities and
life insurance contracts that use the series’ funds contain certain fees and expenses not reflected here. If such fees and expenses
had been deducted, results would have been lower. Refer to each fund’s most recent shareholder report or prospectus for more
information on specific expenses. For results reflecting contract-level fees and expenses, contact the insurance company that
issues your contract or visit its website.

Month-end as of 7/31/25 Quarter-end as of 6/30/25

1year 5years 10years Lifetime | 1year 5years 10years Lifetime | Expense ratio

date %) (%) (%) (%) %) (%) (%) (%) | gross/net(%)
gg’t‘:';j: dF““ds 152010 Target 1, /19 . 545 - 547 1156 597 - 556  0.59/0.59
g'a“tj,'fj:d':”"ds 152015 Target 1) /19 899 578 - 580 11.78 635 - 589  0.60/0.60
gg’t‘:”;j: dF““ds 152020 Target 1, 119 953 612 - 616 1221 670 - 624  0.60/0.60
g'a“tj:fj:d':”"ds 152025 Target 1) /19 974 655 - 669 1225 720 - 677  0.61/0.61
gg’t‘:”;j: dF““ds 152030 Target 1) (/10 1142 782 - 771 1348 853 - 778  0.64/0.63
g'a"tzr:fj:d':”"ds IS2035Target 1, /19 1296 939 - 915 1471 1018 - 919  0.65/0.64
gzerC::dF“"ds IS2040Target ;) >3 1539 - - 17.38 1686 - ~ 1780  0.67/0.66
g';‘::fj: dF”“ds 152045 Target 5153 1678 - - 1840 1817 - — 1882  0.68/0.67
g:’t‘:',if::;”"ds IS2050 Target o\ >3 1676 - ~ 1864 1806 - ~ 19.03  0.68/0.67
g';‘::fj:d':”“ds IS2055 Target 5103 1717 - - 1897 1809 - — 1934  0.69/0.68
g:’t‘:',if::;”"ds IS2060 Target ;) >3 1559 - ~ 1831 1647 - ~ 1864  0.69/0.68
g';‘::fj: dF”“ds IS2065 Target 51 >3 1552 - - 1828 1646 - ~ 1864  0.69/0.68
g:’t‘:',if::;”"ds IS2070 Target o) o) 1513 - - 1870 1609 - ~ 1940  0.69/0.68



https://www.capitalgroup.com/individual/investments/literature?vehicle=insurance-series

The investment adviser is currently waiving/reimbursing a portion of its management fee of the fund’s net assets. Net expense ratios
shown reflect the waiver/reimbursement, without which they would have been higher. The reimbursement for American Funds IS 2030
Target Date Fund, American Funds IS 2035 Target Date Fund, American Funds IS 2040 Target Date Fund, American Funds IS 2045
Target Date Fund, American Funds IS 2050 Target Date Fund, American Funds IS 2055 Target Date Fund, American Funds IS 2060
Target Date Fund, American Funds IS 2065 Target Date Fund and American Funds IS 2070 Target Date Fund will be in effect through
at least May 1, 2026. The waiver/reimbursement may only be modified or terminated with the approval of the fund’s board. Refer to

the fund’s most recent prospectus for details. Expense ratios are as of the series prospectus available at the time of publication.
interest rates.

Class 4 shares were first offered on December 14, 2012. Class 4 share results prior to that date are hypothetical based on the results of

the original share class of the fund, adjusted for typical estimated expenses. Please see each fund’s most recent shareholder report or
prospectus for more information on specific expenses.
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Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results reflect
fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer to
capitalgroup.com for more information.

The target date funds invest in Class R-6 shares of the underlying funds.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation strategy does
not guarantee that investors’ retirement goals will be met. Investment professionals manage the portfolio, moving it from a more
growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target date is the year that corresponds
roughly to the year in which an investor is assumed to retire and begin taking withdrawals. Investment professionals continue to
manage each portfolio for approximately 30 years after it reaches its target date.

The portfolios' risks are related to the risks of the underlying funds as described herein, in proportion to their allocations. Investing
outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may be
heightened in connection with investments in developing countries. Smaller company stocks entail additional risks, and they can
fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios with significant
underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and credit risks associated
with the underlying bond holdings. Higher yielding, higher risk bonds can fluctuate in price more than investment-grade bonds, so
investors should maintain a long-term perspective. While not directly correlated to changes in interest rates, the values of inflation
linked bonds generally fluctuate in response to changes in real interest rates and may experience greater losses than other debt
securities with similar durations. Bond prices and a bond fund’s share price will generally move in the opposite direction of

interest rates.

This content, developed by Capital Group, home of American Funds, should not be used as a primary basis for investment decisions
and is not intended to serve as impartial investment or fiduciary advice.

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company or fund. All other
company and product names mentioned are the property of their respective companies.

Investors should carefully consider investment objectives, risks, charges and expenses. This and other important information is
contained in the fund prospectuses and summary prospectuses, which can be obtained from a financial professional and should be
read carefully before investing.

Capital Client Group, Inc.

Lit. No. INGEMUX-998-0825P Printed in USA CGD/TM/9278-5107306 © 2025 Capital Group. All rights reserved.
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