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Enhancement to the American Funds
Moderate Growth Model Portfolio

As part of the ongoing active management of our multi-asset solutions, Capital Group's solutions investment team
regularly conducts strategic and thematic research on the portfolios to ensure alignment with their long-term
objectives. The team assessed current portfolio allocations utilizing updated capital markets output and model
optimization, considering both quantitative and qualitative criteria. Following the most recent review, research-driven
enhancement to the American Funds Moderate Growth Model Portfolio has been approved.

Key themes driving the updated allocation recommendations:

¢ Modestly decrease equity exposure in Moderate Growth to reduce portfolio volatility, increase asset class flexibility, and more
closely align with the strategic asset allocation of the long-term objective.

e Reconfirmed current target allocations across the other model portfolios as the Portfolio Solutions Committee observed
appropriate activity and positioning within underlying funds across multiple dimensions, including stock/bond and U.S./non-U.S.
equity mix to stay within their strategic asset allocations consistent with the models' respective objectives and success metrics.

Advisory services offered through Capital Research and Management Company (CRMC) and its RIA affiliates.
Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.
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Category Underlying funds Moderate Growth Model
The Growth Fund of America® 20% 0%
Growth AMCAP Fund® 10% 0%
Growth SMALLCAP World Fund® 10% 0%
Growth American Funds Global Insight Fund 5% 0%

Capital World Growth and Income Fund® 15% 0%
The Investment Company of America® 10% 0%
Fundamental Investors® 5% v -5%
American Balanced Fund® 13% 3%
American Funds Global Balanced Fund 12% A 2%
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Important disclosures and information

Model portfolios are provided to financial intermediaries who may or may not recommend them to clients. The portfolios consist of an allocation of funds for investors to
consider and are not intended to be investment recommendations. The portfolios are asset allocations designed for individuals with different time horizons, investment
objectives and risk profiles. Allocations may change and may not achieve investment objectives. If a cash allocation is not reflected in a model, the intermediary may
choose to add one. Capital Group does not have investment discretion or authority over investment allocations in client accounts. Rebalancing approaches may differ
depending on where the account s held. Investors should talk to their financial professional for information on other investment alternatives that may be available. In
making investment decisions, investors should consider their other assets, income and investments. Visit capitalgroup.com for current allocations.

Model portfolios are subject to the risks associated with the underlying funds in the model portfolio. Investors should carefully consider investment objectives, risks, fees
and expenses of the funds in the model portfolio, which are contained in the fund prospectuses. Investing outside the United States involves risks, such as currency
fluctuations, periods of illiquidity and price volatility. These risks may be heightened in connection with investments in developing countries. Smaller company stocks
entail additional risks, and they can fluctuate in price more than larger company stocks. The return of principal for bond funds and for funds with significant underlying
bond holdings is not guaranteed. Fund shares are subject to the same interest rate, inflation and credit risks associated with the underlying bond holdings. Lower rated
bonds are subject to greater fluctuations in value and risk of loss of income and principal than higher rated bonds. Investments in mortgage-related securities involve
additional risks, such as prepayment risk. The use of derivatives involves a variety of risks, which may be different from, or greater than, the risks associated with investing
in traditional securities, such as stocks and bonds. A nondiversified fund has the ability to invest a larger percentage of assets in the securities of a smaller number of
issuers than a diversified fund. As a result, poor results by a single issuer could adversely affect fund results more than if the fund were invested in a larger number of
issuers. See the applicable prospectus for details.

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company or fund. All other company and product names
mentioned are the property of their respective companies.

This content, developed by Capital Group, home of American Funds, should not be used as a primary basis for investment decisions and is not intended to serve as
impartial investment or fiduciary advice.

Please check with your home office for product availability.
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